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" 1IDJ QRWAF GH YRWH SIRMMWHW RX FDKIHUGHV FKDUW HVY VXUMWA R X¢ GIWIDQFH

o ( VXGH GH | DVDELMA! VFK QLT XH HWHFR PP DQGDVRQ
e ' IP HOURQQHP HQWGX SURMW

e (WP DVRQ ILQDQFI2 H

¢ 5HARSDQQLQI GX SURMW

¢ 5«XQIRQ GH FDGWDJ H HWGH ELDQ

*  &RQWMICDOFFHWELOW HWkFXUW SR XUXQH H S « UHQFH YIMVAXUU«X\VWH



/) e

$ FFXHLO SUVH HQ FKDWH DLGH DX WDOQM HUWV
' (7%, ' 8" ,6326,7)

e 3RIOWGHVHUYIFH 36+ LGHQWI L«

e ' HVUHRXUFHVH SHUMVGLP HOMR @«HVVH®R QB YR XP H GH YIMWAX LY/

¢ 6ROMRQVGHWDQMHUAGHV 36+

e 8Q«TXISHP HOWGHFRP P XQIFDVRQ HQWH B SRIQWGH VHUYLEH HWBH Y« KLEX® SR XUJ HWIR QGHV
WDQM HUV

e 8QVXLYLGX QRP ELHGH YIMWMXW/ SRXUXQ UHVR YUGB{ S«UHQFH

¢ 8QIRWP XM®LH GH\DVMDFVRQ FQHQW

* HWIRQ RS « DRQQH@ GX GIVSRUMI

0 LWH HQ S@FH GEXQ M WP H GH UcVHUYDRQ HQ @ QH SRWE B

25*$1,6%7,21

&RQVHLOVXU®! GLP HQMRQQHP HOWGX GIVSRVWI VHRQ YROXP H GH YIVVIAX LY DWHIQGXV NR YU
' XUHGEBFFXHO + NMRXU3RWELDA GER@U MHP HOWGH @P SOXGH KR DILH ¢ @ FDUM
BXUGXWH!  NRXU @RW DQMVDVIRQ P HWAD ¢ GIVSR WIR QXQ GRFDOFX UMV« SR YUWR RHUHW
UHFK DU HUGBN « TXISHP HOW

' VSRVMI GHP IQIP XP  SHUWRQQHV ¢ @FFXHLCB 6+

8 Q SRIONHIMFH QHWDLXQ SRWM GHVHARXWY HAKEXUMY QLXQHJIDUGHUIH QLXQ SRIQWRXY SXETFV GLQ RUP DURQ
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$ FREXHLIOHWFRQVHLCDX[ XVIAMVDWAXWY P IWH ¢ GVSRMIMIRQ HWI HWIRQ GHV « TXLSHP HQW

*(7$,)' 8" ,6326,7,)
e 3RIQWGH VHUYLFH GRTXLSHP HQWGH P RELOW LGHQWI L«

e ' HVUHMRXUFHVH SHUMVHQ / RFDMRQ GHP DWUHOGIP HQMR @«HVVHRQ ®f YR P HGH
YIMWAX LY SRXUM J HWMIRQ RS « IDVIRQQHGD
&DV  ( QFDVGHJIHWMRQ SDUS$:; 62/ GX GLVSR YWl JHWIR QGX SURFHW G« SDUMHR YU¢ VIAH
JWIDWIMRX RQ«UHX[ VHRQ YRWH FKR L YRIWUFRQGIMRQVFRP P HUFLDBNV
&DV  ( QFDVGH JHWRQ SDUGRU DQLVDWAXUGX GLVSR WAl HQ DXVR @R PIH @YUDMVRQ LHSUMH GHV
«TXISHP HQW IRWP DAWRQ GH & T XLSH G«GlH DX[ SURFHW RS« DMRQQHY G« SDUMHVR XU
JHWIRQ GHV «TXISHP HOW
&DV RX 0 IMH¢ GIVSRUMRQ DX[ YIMWAXW/ GX P DWUHOS VIAH J IDWKIMRX RQ«HX[ YR U
FRQGIMRQVFRP P HUFLD®BV

o 7WDOQW MRQ GEXQ VXLYLGX QRP EWHGETXISHP HQWP LV¢ GIVSR YR QSRXUXQ IHVR XU
GB{ S«UHQFH

e 0 MHQSMFH SRWE® GXQ IRWP XMUH GHVDWMDFR QFQHQW

e 0 LVHHQ SOFH GXQ GLVSRMMI GH Sk UVHUYDVRQ HQ @ QH LHD\ « SDUYRH WM

8 Q SRIONHIMFH QHWDLXQ SRWM GHVHARXWY HAKEXUMY QLXQHJIDUGHUIH QLXQ SRIQWRXY SXETFV GLQ RUP DURQ



) GEETTTITEED

5DP SHV GH VHXLO / ‘

5DP SHIDEUT X«H HQ ) WDQFH GHWQ«H DX | IDQFKMHP HOWGEXQ REWIDFG
$ QUG WDSDOW WE®! |DFLG! ¢ LOWIDIBIU

5DP SHV GH SDWDJH GH FDE®GV / ‘

5DP SH IDEUT X«H HQ ) WDDQFH GHWAQ«H DX SDWDJH GH FRE®N WIFKQLT XHV RX DX | IDQFKIMHP HOWGEXQH HOWAH ¢
UHWDXW/ DWDP SH SHXWDWXUHU® MRQFIRQ HQWH GHX[ QLYHDX[ Gl I«UHQW

5DP SHV GH VHXLO« YDV« H / ‘

5DP SH IDEUT X«H HQ ) WDDQFH GHWAQ«H DX | WDQFKIMHP HOWGEXQ VHXIOGH SRUM RX GBXQH P DUFKH 6HV WRLY SDQV
SHWP HWHQW XQH GDIVRQ IOXIGH HQWH ®N GHX[ QLYHDX[ HW IDFLOMAQW @FFeV GH IDFH FRP P H GH FIW

$ QUG«WDSDQVWA WDE®! | DFLG ¢ LOWIDADIU

| (@& &0®° U--M
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5DP SH SRUMI HXLOH / ‘

$P RYIE®! SADE®!I HWP XQIH GH SRLI Q«HV FHWM DP SH HQ ILEWH GH YHUH SHWP HWGH 1WDQFKLUXQH RX SOMHXU
P DUFKHV MVTXB XQHKDXWIXUFXP XQHGH FP $QUG«WSDQW ) DEUT X«HHQ ) WDQFH SDUS$ ; 62 /

5DP SHVDYHF P DLOQV FRXUDQVIAV / ‘

5DP SHHQ ILEWH GH YHUH «TXIS«HGH P DLQV FRXWQWAV SRXU®G [ IDQFKMHP HOWGH ¢ P DUFKHV

$ QUG«UDSDQWA ) DEUT X«H HQ ) LDQFH SDUS ; 62 /
0 WMHHQ S@FHMP SAL«HJWFHDX[ P DIQV FRXWDQWAV S« P RQWHV
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5DP SHVDXP LQIXP 5R@D WP S /

/DWDP SHP RGX@WH52// $ 5$0 3 SHWP HWH IWDQFKMAHP HOWGH ¢ P DUFKHV RX |DFLOVA ® FKDU HP HOWGDQV
XQ YeKLIFEX® ( @ VH WDQJI H HQURX@&H VXUHM P -P H
[ HVWHQWA SUHP [HY/ FHOWP 2 WHV VH SRVHQWUXU® SWHP 12 LHP DUFKH

2 SURQV
e -HX GHJIRXSLANVSHP HWDQWGEBMHP EGIUHWGH GLYWMHUM DP SH SRXUXQ WDQVS RUAHWIDQI HP HOWS XXV Dk
e 3LHGVUWJ MEGNSRXUXQH P HIGBIXUWDELDA HWKQH SOXV.J IDQGH FDSDFIW GH FKDU H RE@J DVRILHV ¢ SDUMJGH

P aWHVGH WDP SH
«  7DSLVFDRXWWKRXF DG« WDSDQW



g $&&( 66,%/ ,7<

SOWIRWP HY « X YDWIFHV

/

,G«DB®V SRXUDFF«GHUDX[ HQWAHV VXWBY«HY VFF QHV SRGIXP V RWT XH @ SRWH GEXQH WDP SH HMWWMP SRWEG! GV

SOWIRP HV «QYDWIFHV SHIP HWHQWGH | IDQFKLUMVT XB

P GH KDXWXU / BSSDUHIOGRIW-WH UHDx ¢ XQH SUWH

GH FRXWDQW
+HWP 2V + «@RV 2 URQ
IRUPDWLRQ ¢ O XVDJH GH O «TXLSHPHQW V«OHFWLR
/D PDOQLSXODWLRQ GRLW -WUH HIIHFWX«H SDU XQH SH
&DL@HERVIV VRXWWAULDLO /

73V @JHU HWIDFI® ¢ 1IOWR@U I FDIERWY SHWP HWGH FUW<HU GHY D@ HV FDURWDEGN HWYRIHV GH FLFX@MRQ
DG« DS DOV SRXUIDXVAX LY IRXOMQW VXUVRXWWSH GH VROYY H WUHXW/ VDE® J D] RQ HW &RQEX HQ SRO« WK\ ® QH

P SKWHWLE® LOUMWH ¢ VRXV BIVWAP SV

' IP HOQURQVGLSRQEE®NV

« P[ P JPt 3RIGV NI
e« P[ P JPt 3RIGV NI
« P[ P JPt 3RGV NI

3RO«WK\ @QH P SIKWHWFLE®]
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&KDIVHV G « YDFXDVIRQ / ‘

( Q FDV GRYDFXDVIRQ GBXL HQFH HWRW/T XH BN DVFHQWHX WY QH VROWS DV GLVSRQLEBN BN FKDIMVHY GRYDFXDMRQ ( [ FHO
HW( [ FHO( VRQWIQGLSHQVDE BV ( Q J ADQWXUBN P DUFKHV GBMFDOHY HABV DWXUHQWXQH « YDFXDVRQ WDSIGH SDU
XOQH VHX® SHIVRQQH  HWHQ VIRXWM Ve XUV GHV SHURQQHV HQ | DXVIXLOURX MQWE GMAV HQFHIQWAV RX VRXI I IDQWGH

SWIRE®P HVGHP REIOW

/ DFKDIVH ( [ FHO(  «T XLS«H GH FKHQLEMMV P RVRUV«HYV HVALHFRP P DQG«H SRXULHP RQWMUGEXQ VRXV VRO

([FHC ([ FHO(
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) DXVIXLOY LRX@QW P DQXHWY /

3ADEGNV HWP DQIDEGN GV IDXVHXLEY IRXDMQW P DQXHY VROWMD P HI@IXH RSVIRQ SRXU BV G«SMFHP HQW VXU GH
FRXUMV GIWBQFHV RX SRXUGN VRUAHV DYHF DFFRP SDJ QDVWAXU

) DXVAXLY LRXMQW « BIFVULT XHV /

6P S® GBEXVMMOVIRQ HWP DQIDE® G | DXVMXIOWRX@QW«BIFVAT XH SHWP HWGHV G«SOFHP HQW ®RQJ XHV GMAMDQFHV
P DLV DXWLGE YRXXHUGDQV GHV HVSDFHV « WRIW , G5 HXW LDQFKLUGHY SHIW LHWDXW MVT XB  FP
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+ DQGLODXW /

6 ROMIRQ GHP RVRUMDMIRQ SRXUI DXVXLORXMQWP DQXHO3 XJ Q 5 R@SWDWIT XH GHV | DXVHX LY

VIBGDSVHQWE X DQGLQDX VA
0 XQLG XQ SDQIHU O DQGLQDX VK | DFLOVIA BV G« SMFHP HQW GDQV BV VAV LHVS HFVDQWBN QRWP HV( 53

3RXUBN G«SOFHP HQW GHV SHWRQQHV ¢ P RELMW kGXIVA SHUP DQHQWA RX VP SRUDILH
o le5e-aJiBDI kO
e " B@° F55.-8aAIN kO
o «°@VN ot @& -YBID-

' «DP EXAOWAXUY 5 RADVIRU /

) DFLV ¢ SIHQGWH HQ P DIQ @V 5 RMVRU WQGDLWG HW; / VRQW® P H@XWH RSVMIRQ SRXU SHWP HWMH DX[
SHURQQHV ¢ P RELDW¢ Lk GXIVA GH VH G« S@FHUIDFLBIP HOWHWDQV UVT XH GH FKXVIA
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7UR F®I G«DP EX@WAXU /

$ QHURDVIYH DX[ E«TXL®BNV & WIF\ F®I G«DP EX@MWAXU SHWP HWGEYROXHU SXV WDSIGHP HOQW¢ @OWUHXU RX ¢
@ WUHXU 3CE® @J HUHWG«P RQVDE®! LOSHXWERI HUI DFLBP HOWGDQV @ FRITUH GEXQH YRIXUH

BFRRVIAVY « BIPVULT XHV /

" HWIQ«V DX[ SHURQQHV «SWIRXYDQWGHV GUILEXO¥V ¢ WH G«SOFHU &V VWFRRWMWY/ « BIFWMT XHV VRQW WRE GV
P DQLDE®VHWSHWP HWHOWGE YRXHUVXUVIRXWV SH GH VROWIDE LMD«

+ 5(92 &l &l $&
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0 ROV HVFDAQHWY « BIFVULT XHV / ‘

/ HV P RQWA HVFDQHW VBGDSVHQWE VRXVV GV MVWKDVMRQV  DFF? V QW UHX W/ RX H WUHXW/ HVFDAHW GLRIW FRXIEHV
FR@P DCRQV RX KDXWAXW/ GH P DUFKHV lWkJ X@ WHV / HV GLL«UHQW P RG? GV DYHF M2 JH LOWJ Lk RX DGDSVRE GV VXU
VRRXV GV | DXVAXLY IRXOMQW HABHY SHIWV « BIFMT XHV YRXYV SHUP HWHQWGH [WIDQFKLUT XHO XHV P DUFKHV ¢ SOXMHXW/

«VDIJHV DYHF DWMWDQFH HQ VRXWM \W«FXUW /D P DQISX@MRQ SDU XQH SHUWRQQH IRWP «H SDU QRV \RIQV HW
Q«FHWOILH

/97.$5376 375 378

376 e 378

8QH IRUPDWLRQ ¢ O XVDJH GH O «TXLSHPHQW V«OHFWLRC(
/ID PDQLSXODWLRQ GRLW -WUH HIITHFWX«H SDU XQH SHL



o

*(& 2 -$1867/37 0 (58&85( /[ 9

8QH IRUPDWLRQ ¢ O XVDJH GH O «TXLSHPHQW V«OHFWLR(
/ID PDQLSXODWLRQ GRLW -WUH HIIHFWX«H SDU XQH SHL



o

$7/$6 [/ 9

IB7/$6 HW«TXIS« GEXQ WHXLO«BIFVATXH TXL SHPP HW® FKDUHP HQWGH QBP SRUM T XHOIDXWAXIO
P DOXHY HW«BIFMT XHY HWDQV LOWAWHQURQ GH ELGDQW6 RQ FKDWLY | B LE®I VBBGDSW DX SURILOGX SDIHU
IB7/$6 HWKT XIS« GH  VDQJ BV GH e FXUW HWGEXQ DS SXL \MVIA

8QH IRUPDWLRQ ¢ O XVDJH GH O «TXLSHPHQW V«OHFWLR(
/ID PDQLSXODWLRQ GRLW -WUH HIIHFWX«H SDU XQH SHL



o

) DXVIAXLOG DIVDOQFH %DVIKO REL(H / 9

783V FRQIRURE®! & IDXVAXIOYDWKO RELB SHWP HWE VRQ XVIIVOVIAXU GH SUHQGUH XQH GRXFKH RX GBFF«GHU DX[
VRIGWHV GH P DQI2 LHDM«H ' HX[ YHUARQVVRQWGIVSRQLEE®Y  WIRXHV  HW WRXHV  BHQWE LHP HOWG«P RQVDE®V

) DXWAXLOG DIVDQFH : KHHS E® / o)

/ H IDXWAXLO: KHH® E®I SHWP HW@FF? V DX[ GRXFKHV HWVRLAWHY ,G«DOSRXU BV G«SMFHP HOQW SIDE® GEXQH
P DIQ XGAD FRP SDRFWWDQVSRWIE® GDQV VD KRXWH GH WDQVSRUM IRXGIWHAV
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